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Tab 2 - Multi-Segment

California Tourism

For the month of: December 2008

Current M - December 2008 vs December 2007

Year to Date - December 2008 vs December 2007 Participation

Occ % ADR RevPAR Percent Change from December 2007 Occ % ADR RevPAR Percent Change from YTD 2007 Properties Rooms
Room Room Room Room Room Room

2008 2007 2008 2007 2008 2007 Occ ADR RevPAR Rev Avail Sold 2008 2007 2008 2007 2008 2007 Occ ADR RevPAR Rev Avail Sold Census Sample Census Sample
|United States | | 453 485 99.42 10268/ 4499 498 -68 32 -97 -66 34  -36 60.4 631 10655 104.04] 6437 6561 -42 24 19 07 27  -16/ | 49537 26651 4636625 3193256
|Pacific | | 406 547] 11480 11840| 5701 6471 92 30 -119 98 23 -71] | 654 685 12512 12207] 8182 8366 -46 25 22 07 16 31| | 7777 3669 706591 506080]
|california | | s08 52| 10845 11054/ 5512 6100 79 19 96 73 26 55 | 660 69.4] 12262 119.26] 80.93 8244 -45 28 18 -01 18 -2.8/ | 5420 2500/ 490762 353713
Anaheim-Santa Ana, CA 582 620 109.36 113.74| 6362 7052/ 62 38 -98 82 18 -45 68.8 72.2| 12261 121.82| 8439 8796 -47 06 -41 36 05 -42 427 227 53286 41430
Los Angeles-Long Beach, CA 562 620 114.14 11849 6419 7352 94 -37 -127 -104 26  -7.0 713 750 127.94 123.06| 9117 9233 50 40 13 02 15 -36 979 433 95118 68648
Oakland, CA 490 567| 8862 9222| 4346 5233 -136 -39 -169 -151 23 -116 640 681 9628 9575 6160 6521 61 06 -55 -48 08 -53 244 142 24360 19585
Riverside-San Bernardino, CA 470 525/ 8571 9342| 4027 4902 -105 83 -17.9 -133 55 55 585 641 97.26 97.26| 5691 6231 87 00 87 50 40 50 498 225 40611 26865
Sacramento, CA 445 477/ 10115 10485 4496 5000 -68 35 -101 -7.2 32 -38 577  60.6| 101.21 100.19| 5839 60.75 -49 10 -39 20 20 -30 273 135 23991 17357
San Diego, CA 479  54.4| 11062 116.24) 53.00 6321 -11.9 48 -162 -128 40 -84 695  72.9 141.96 139.13| 9870 10148 -47 20 -27 04 24 24 462 271 56987 45764
San Francisco/San Mateo, CA 627 625 14251 13235 8933 8268 03 77 80 97 16 19 750 751 15634 148.35| 117.28 11135\ 01 54 53 68 14 13 393 214 51473 42082
San Jose-Santa Cruz, CA 442  526| 109.37 11353| 4838 5974 -159 37 -190 -190 00 -15.9 653 69.0 12385 118.89| 80.86 8207 54 42 15 -17 -03 57 308 181 29106 23171
California South/Central 448 470/ 6957 6857 3120 3220 -45 15 -31 17 49 02 581  617| 7416 7213 4309 4452 -59 28 -32 03 37 -24 331 159 24369 15313
California North 422 448 8248 8518 3478 3812 -58 32 -88 -67 22 3.7 583 601 9870 9671 5750 5811 30 21 11 11 22  -10 645 246, 34948 19948
California North Central 441  448| 11509 100.89| 5075 4518  -15 141 123 134 10  -0.6 552 582 9512 9042| 5248 5263 -52 52 -03 35 37 -17 269 107, 17319 9296
California Central Coast 440  480| 11193 11948/ 4929 57.32] -82 63 -140 -132 10  -7.3 639 657 137.62 137.01| 87.92 9001 28 04 23 -11 13  -15 560 238 36845 23365
Bakersfield, CA 480 485 6230 6103 2092 2061 -10 21 10 47 36 25 57.8 618 6601 6479 3817 4006 65 19 47 23 25 -41 121 61 9382 6189
Fresno, CA 433  457| 7668 7428) 3322 3394 52 32 21 42 64 09 57.6  60.6| 7945 77.33| 4575 4688 50 27 24 27 52 01 120 61 9519 6277
Tulare/Visalia 421 46.4| 7106 7263 2988 3372 -94 22 -114 72 47 52 595 634 7906 7619 47.06 4831 61 38 26 03 30 -34 90 37| 5468 2847
Santa Rosa 400 463 97.70 101.82| 3912 4715 -135 40 -17.0 ~-139 38 -10.3 613 640 12369 12497| 7588 8004 -42 -10 -52 -15 39 05 87 42| 6035 4342
Redding/Chico 458 469 6617 6681 3031 3136 -24 -10 -33 -07 28 03 59.8 60.2| 7315 69.47| 4376 4180 06 53 47 66 19 13 69 36| 4546 3049
Vallejo/Napa Valley 406  423| 9408 99.29| 3822 4203 -40 52 -91 -65 28  -14 58.8  60.8) 12407 119.22| 7294 7248/ 33 41 06 36 30 -04 148 65 9585 6123
California Rural North 426 449 7665 77.87| 3262 3500 53 -16 68 56 13  -4.0 549 570, 79.37 79.14| 4357 4510/ 37 03 -34 21 13 24 272 74| 11745 4592
Eureka/Crescent City 443 452/ 6851 67.56| 3035 3057 -21 14 -07 -07 00 -21 613 623 7829 7564| 47.95 4711 -16 35 18 18 00 -16 69 29| 3037 1842
Stockton/Modesto 415 466 6884 7009 2859 3269 -11.0 -18 -125 -105 23 -89 567 601 7356 7177| 4168 4312 57 25 33 15 50 -10 107 64 7437 5645
Central CA/Merced 460  43.4| 14651 12523| 6742 5436 60 170 240 240 00 6.0 541 568 111.96 104.80| 6054 5957 -49 68 16 45 28 22 162 43 9882 3651
Oxnard/Ventura MSA 483 530/ 97.98 10593 47.30 5616 -89 -7.5 -158 -158 00 -89 64.8 662 11005 109.43| 71.36 7241 20 06 -14 06 21 00 85 47| 8056 6266
Santa Barbara/Santa Maria MSA 476 515 12247 130.31] 5834 6712 -75 60 -131 ~-129 02  -7.3 68.1  68.7 147.86 14452| 100.66 99.30| 09 23 14 20 06 -03 124 47| 8901 5037
San Luis Obispo/Paso Robles 420 444 9638 99.33| 4043 4406 54 30 82 7.3 10  -45 60.8  63.6 113.27 114.35| 68.85 7275 -45 -09 54 30 25 -20 150 58 8205 4613
Monterey/Salinas MSA 39.8  443| 12547 13548 49.99 59.97 -100  -7.4 -166 -148 22  -8.0 622 645 16583 165.73| 10312 10689 36 01 -35 31 04 32 201 86| 11683 7449

A blank row indicates insufficient data.
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Tab 3 - Multi-Segment CA Locations

California Tourism

For the month of: December 2008

Current Month - December 2008 vs December 2007 Year to Date - December 2008 vs December 2007 Participation

Occ % ADR RevPAR Percent Change from December 2007 Occ % ADR RevPAR Percent Change from YTD 2007 Properties Rooms
Room Room Room Room Room Room
2008 2007 2008 2007 2008 2007 Occ ADR  RevPAR  Rev Avail Sold 2008 2007 2008 2007 2008 2007 Occ ADR  RevPAR  Rev Avail Sold Census  Sample | Census  Sample
Airports 56.7 59.6/ 93.24 97.99, 5289 58.38 -4.8 -4.9 -9.4 -7.1 25 -2.4 71.9 74.2| 106.35 104.97| 76.49 77.90 -3.1 13 -1.8 0.5 24 -0.8 268 193] 40933 36752
Interstate 46.3 48.5| 67.17 69.02] 31.13 33.46 -4.4 -2.7 -7.0 -4.0 3.2 -1.4 56.7 60.5 71.44 70.32| 40.54 4257 -6.3 1.6 -4.8 -2.8 2.1 -4.3 273 130, 16191 10227
Resort 48.9 53.5| 138.33 146.83 67.58 78.52 -8.6 -58 -139 -11.8 25 -6.4 65.2 68.4| 164.48 162.42| 107.21 111.02 -4.6 13 -3.4 -1.6 1.9 -2.8 603 277| 65846 50077
Small Metro/Town 43.8 45.6| 95.83 94.38/ 4199 43.01 -3.8 1.5 -2.4 -0.2 2.2 -1.7 58.5 61.0, 99.12 97.57| 57.94 59.50 -4.1 1.6 -2.6 -0.0 2.7 -1.6 1067 330/ 57909 25751
Suburban 50.2 56.0/ 100.19 104.41 50.31 5851 -10.4 -40 -140 -115 29 -7.8 65.4 69.1 112,73 109.71| 73.68 75.81 -5.4 2.8 -2.8 -1.0 1.9 -3.6 2348 1309| 212937 160295
Urban 55.9 59.6/ 125.12 119.39| 69.98 71.14 -6.1 4.8 -1.6 0.9 25 -3.8 71.6 74.0) 141.60 135.09| 101.32 100.03 -3.4 4.8 1.3 3.1 1.7 -1.7 870 351| 96946 70611

A blank row indicates insufficient data. SMITH TRAVEL RESEARCH



Tab 4 - Help
Methodology

While virtually every chain in the United States provides STR with data on almost all of their properties, there are still some hotels that don't submit data. But we've got you covered.

Every year we examine guidebook listings and hotel directories for information on hotels that don't provide us with data. We don't stop there. We call each hotel in our database every year to
obtain "published" rates for multiple categories. Based on this information we group all hotels - those that report data and those that don't - into groupings based off of price level and geographic
proximity. We then estimate the non-respondents based off of nearby hotels with similar price levels.

Similarly, we sometimes obtain monthly data from a property, but not daily data. We use a similar process. We take the monthly data that the property has provided, and distribute it to the
individual days based on the revenue and demand distribution patterns of similar hotels in the same location.

We believe it imperative to perform this analysis in order to provide interested parties with our best estimate of total lodging demand and room revenue on their areas of interest. Armed with this

information a more informed decision can be made.

Glossary
ADR (Average Daily Rate)
Room revenue divided by rooms sold.

Affiliation Date
Date the property affiliated with current chain/flag

Census (Properties and Rooms)
The number of properties and rooms that exist (universe)

Change in Rooms
Indicator of whether or not an individual hotel has had added or deleted rooms.

Exchange Rate
The factor used to convert revenue from U.S. Dollars to the local currency.
The exchange rate data is obtained from Oanda.com. Any aggregated number
in the report (YTD, Running 3 month, Running 12 month) uses the exchange
rate of each relative month when calculating the data.

Demand (Rooms Sold)
The number of rooms sold (excludes complimentary rooms).

Full Historical TREND
Data on selected properties or segments starting in 1987.

Occupancy
Rooms sold divided by rooms available.

Open Date
Date the property opened

Percent Change
Amount of growth, up, flat, or down from the same period last year (month, ytd, three
months, twelve months). Calculated as ((TY-LY)/LY) * "100".

Revenue (Room Revenue)
Total room revenue generated from the sale or rental of rooms.

RevPAR - Revenue Per Available Room
Room revenue divided by rooms available (occupancy times average room rate
will closely approximate RevPAR).

Sample % (Rooms)
The % of rooms STR receives data from. Calculated as (Sample
Rooms/Census Rooms) * "100".

Standard Historical TREND
Data on selected properties or segments starting in 1997.

STR Code
Smith Travel Research's proprietary numbering system. Each hotel in the
lodging census has a unique STR code.

Supply (Rooms Available)
The number of rooms times the number of days in the period.

Twelve Month Moving Average
The value of any given month is computed by taking the value of that month

and the values of the eleven preceding months, adding them together and
dividing by twelve.

Year to Date
Average or sum of values starting January 1 of the given year.



